Arizona State Retirement System

3300 North Central Avenue, Phoenix, AZ 85012
WWW.azasrs.gov

Special Notice

ASRS changes custody banks;
Benefit payments to come from State Street

Questions?
AskMac@azasrs.gov
Phoenix (602) 240-2000
Tucson (520) 239-3100
Toll-Free (800) 621-3778

December 21, 2009

The Arizona State Retirement System has changed custodial banks from Bank of New York Mellon to State
Street, a leading provider of financial services. As a result, State Street will be the issuer of ASRS benefit
payments beginning with January 2010 direct deposits, checks and monthly statements.

The ASRS is confident that retirees and beneficiaries receiving monthly payments will experience a smooth
transition to State Street as our benefit payment administrator. Please note that:

e Direct deposit summaries and physical checks will continue to be issued on or immediately before the
first of each month.

¢ The layout and look of the checks and summary statements will change slightly. See the abbreviation
key below for details.

e First name and middle initial will be limited to 12 characters on checks and statements.

January 2010 benefit checks and summary deposit statements are scheduled to be mailed in late
December, with direct deposit funds available on January 4, 2010, the first business day of the new
year.

Also note that our previous custody bank, Bank of New York Mellon, will issue the annual 2009 1099R
statements by January 31, 2010.

It's important that the ASRS has up-to-date member information, especially banking information. Retirees can
view the details of their direct deposit information, add direct deposit as an option, or make changes by logging
into the secure portion of the ASRS website. Look for the “My ASRS Login” button at the bottom of the
homepage to begin the process.

If you have questions, please contact our Member Advisory Center at the numbers listed above.




Common Pension Pay Stub Abbreviations

MNew Abbreviation - Effective
January 1, 2010

Current Abbreviation

Explanation

PAY SOURCES [+)

Onily the mast common abbrevistions ane listed sbove.
Mot all abbrevigtions may apply to your individual situstion.

AMNUITY ANMLITY The baze amount of yyour eratit
T HONTAY EXCL Thiz pertion of your monthly benaft which is siemipt from feders] tong: slzo called
Safe Harbor funds
Permanent benefit inorease/Enhanced permanent benefit increase: The PRI, if given, i
PEA/EPEI FEIEPBI based on &N0=S5 EBMINES in ASRS fund. The EFEL, if given, is based an the numiber of
y&RIT SifcE your retirement
Health insurance premium benefit: The benefit you recsive towands the full oost of
PREM EEN HI FREM BENERIT : .
your elizible health insurance
Health insurance reimbursement: Ooours if you previously overpaid heath insuranoe
HI REIME HLTH M5 REIMB o youp W
premiums
Level income pay: Additional amount you receive if you retired prior to 2ge 62 and
LE¥L FAY LEVEL INCOME FY c a
Elected the Level InCome option at netirement
DEDUMCTIONS [-)
Wl PREM HLTH I8 PREME H:urt!un:urm:e premiiums: The full amount of your medical/dental insurance
prEmiums
oz EsT SO0 ZECUR Sq:luuls-e-ruTt; ::L|mf|t:: Amounit withiheld, starting ot age 62, f you slecthed the Level
Income: otion at retinement
PREDVFMT OVRPYMT PRE-TAX Repayment of &n ovarpayment using pre-tax coliars
POSOVFMT CVEFYMT AFTATAX Repayment of &n overpayment using after-tax dodars
CLD SUP CHILD SUPFORT Child support payment
LENY LEVY Gamishrrent
MNOTE:




